FOR AND IN CONSIDERATION of the receipt hy me of the gross receits of
the "BALMORAL’Hotel for the month of May, | hereby assume and agree
to pay out of said moneys all of the current hills for the said month
of May which liahilites have accrude in the said Hotel during said
month, and for the said consideration agree to hold Messers Cohen and
Steers, Trustees, harmless from the said liabilities out of said
moneys,

IN WITNESS WHEREOF | have hereunto set my hand and seal this 15th.

day of May 1896.



Protest, $ "<L-e.c4—...»

New York,

ELMER E. WHITTAKER,
jpotari? public,
No. 11 Nassau. Street,

NEW YORK.

Fees, Notices, Postage, Etc., $....Aﬁ‘\ly.
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State of New York

, /™[ TBE HANOVER NATIONAL BANK OF THE CITY OF NEW YORK
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IN TESTIMONIUM VERITATIS.

No/ciry Public, Kings County,
Certificate filed in New York County-

<zftTMO- USoq



'ytIsC.(rIN7--

LN L wWZa/tf

(A fo Invba”
j:

CiA~fJj ~Mfao o~



Pay Pittsfield Nat'l Bank,

PITTSFIELD, MA.SS. -

0JB ORDER*
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AGREEMENT

ROBERT VALENTINE

[ DILLON C WILLOUGHBY.
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This MEMORANDUM of AGREEMENT, made and entered into this

t .

lib
e\i/ghtee_nt'hf_d?y of March, 1896, by and ,)between ROBERT VAI»EN-
i . i [N I

TINE, of the town of New Lebanon, County of Columbia and
Stato of New York, her?ri,ljaftie'; "calledlthel_pall;l?cy (ffllt‘he:Lfirst
part, and DILLON C. WILLOUGHBY, of the City of New York, here
inafter termed the party of the second part; —

WITNESSETH , that for and in consideration of
One ($1.) Dollar, each to the other in hand paid, the receipt
Whereof is hereby acknowledged, the p?rties hereto agree to
and with each other as follows:—

THAT the said party of the second part hereby agrees
to give uﬁto the saidmp.érty of the first part a sum equiva-
lent Eo an uno(ljividred ono-third (1/3) interest of the not pro-

- o
fits tha.t accrue or grow out of the leasehold, No. 853, Broad
way; being the Southwest corner of Fourteenth Street and
Broadway;—

T I AT it is hereby agreed between both parties that
the sum herein agreed to be given shall be equivalent to an
inﬁvided one-third (1/3) of the yearly not profits growing

out of the said properties; said profits to bo reckoned upon

0/tl‘éje* basis of yearly profits, but with the understanding and

i J r

agreement that said party of .f.he first part shall receive m
monthly from said party of the second part a sum equivalent
to three-quarters of the net monthly profit, accruing to said
party of the first part, as shown on the books of said prop-
erty;--

THAT said party of the second part covenants and a-

groes to keep a proper set of books, showing the business of



said properties complete, "which books shall be open to the
inspection of said party of the first part, and that said
party of tho second part shall render unto the sciid party of
the first part quarterly a statement of the condition of the
,various income, disbursements and profits of said business.
IT 1S ESPECIALLY AGREED and underst-
ood that no parnership is contemplated hereunder, and that no
liability is assumed than the liabilities provided for by

this contract.

I'N 1 T NESS Vi HEREOF the parties hereto
have hereunto set their hands and seals the day and year

first \Vbhova written.

IN PRESENCE OF

?7L



Cfir no,
yiststL

AGREEMENT

WHEREAS, on this second day of January, 1396, I, Robert
Valentine, of the town of New Lebanon, Columbia County, New
York, have acquired an interest equivalent to an undivided one-
third interest in any and all the net profits derived from or
growing out of the leaseholds on No. 599 Broadway, and on the
Hotel GRAHAM property, on the South-west corner of 89th Street
and Madison Avenue, and

WHEREAS, Ola Leone Smith, wife of Thomas S. Smith, is
entitled to an undivided half-interest with me in the said pro-
fits, arising or growing out of the said properties-,

NOW, THEREFORE, for and in consideration of One (1.)
Dollar, and other valuable considerations, to me in hand paid,
the receipt whereof is hereby acknowledged, 1 hereby give unto
the said Ola Leone Smith an undivided one-half (1/2) interest
with me in the said net profits arising from the said proper-
ties; and

I FURTHER AGREE to give unto the said Ola Leone Smith
the same interest in all interests accruing to me in any future
business of the same nature.

IN WITNESS WHEREOF I have hereto set my hand and seal
the day and year first above written.

WITNESS.



This MEMORANDUM OF AGREEMENT made and entered into this
second day of January, 189<f, by and between ROBERT VALENTINE,
of the town of New Lebanon, County of Columbia and State of New
York, hereinatter called the party of the first part, and DIL-
LON G. WILLOUGHBY, of the City of New York, hereinafter termed
the party of the second part;

WITNESSETH, that for and in consideration of One (81.)
Dollar, each to the other in hand paid, the receipt whereof is
hereby acknowledged, the parties hereto agree to and with each
other as follows:—

THAT the said party of the second part hereby agrees to
give unto the said party of the first part a sum equivalent to
an undivided pne-4hird (1/3) interest of the net profits that
accrue or grow out of the leaseholds Nos. 59S Broadway, 15 & 17
West Houston Street and 172 <KI\/Iercer Street: and the Graham Hotel
property, situated at the South-west corner of 89th Street and
Madison Avenue, for the term for which said leases were granted
to wit:—on the first four properties for the term of twenty-
one years, with two renewals, and for the second, for the term
of ten years; —

THAI' 1t is hereby agreed between both parties that the
sum herein agreed to be given shall be equivalent to an undivid<
ed one-third (1/3) of the yearly net profits growing out of the
said properties; said profits to be reconed upon the basis of
yearly profits, but with the understanding and agreement that
said party of the first part shall receive monthly from said
party of the second part a sum equivalent to three-quarters of

the net monthly profit™ as shown on the books of said property.



THAT said party of the y part covenants and agrees
to keep a proper set of books, showing the business of said
properties complete, which books shall be open to the inspec-
tion of said party of the first part, and that said party of
the second part shall render unto the said party of the first
part quarterly a statement of the condition of the various In-
come, disbursements and profits of said business.

IT IS ESPECIALLY AGRRED and understood that no partner-
ship is contemplated hereunder, and that no liability is assum-

ed other than the liabilities provided for by this contract.

IN FITNESS FHEREOF the parties hereto have hereunto set

their hands and seals the day and year first above written.

IN PRESENCE OF
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KKTOW ALL MEN BY THESE PRESENTS,
that for and in consideration of the sxin of Ono (*1.) Dollar, iw
ful money of the United States, and other valuable considerations
to me duly paid, tho receipt whereof is hereby acknowledged,

I, Robert Valentine, of the town of New Lebanon, County of

Columbia and State of New York,
hav® sold, and by these presents do grant, convoy, assign, trans-
fer and set ovor unto tho said
that certain Indenture of Lease, bearing date the twenty-second
day of November, in the year One Thousand, eight hundred and
ninety-five, made by Harrison G. Dyer, of tho City of New York,
and Porle N* Knopf, wife of Siegmund A. Knopf, of Paris, in the
Republic of France, to Robert Valentine, which lease Is recorded
in tho office of the Register of the City and County of New York,
on the day of 1896, in Liber , page
said lease covering the promises known as Nos. 599 Broadway and
15 and 17 Nest Houston Street, and No. 172 Mercer Street, In saic.
City of Nov; York.

WITH ALL AND SINGULAR the premises therein mentioned and

W

described, and the buildings thereon, together with the appur-
tenances.
TO HAVE AND TO HOLD the same unto tho said
assigns,
N 1

from the first day of January, for and during all the rest, res-
idua and remainder yet to come of and in tho term of Ten years,
mentioned in the said Indenture of Lease; subject nevertheless,
to the rents, covenants, conditions and provisions therein also

ment ioned.

AND I do hereby covenant, grant, promise and agree, to



°\(0"0<L.

and with the said that the said assign-
ed premises now are free and clear from all former and other
gifts, grants, bargains, sales, judgments, executions, baokronts
taxes, assessments and incumbrances whatsoever, except certain
leases, subject to which | have taken said premises.

IN WITNESS WHERECi! I have hereunto set ray hand and seal
this second day of January, One Thousand, Eight Hundred and
Ninety-six.

Sealed and delivered
in the presence of Seal.

STATE 03?7 NEW YORK.
CITY 0P NEW Y O0R K. SS
COUNTY 0 FNEW YORK.

On the second day of January,
in the year One Thousand, Eight Hundred and Ninety-five, before
me personally came ROBERT VALENTINE, to me known, and known to
me to be the individual described in, and who executed the fore-

going instrument, and who acknowledged that ho executed the

Same.



f* U tu 1th
INDENTURE OF LEASE

Betvween

HARRISON G. DYAR, of the
City of New York, and

of

parties of the first part,
and

ROBERT VALENTINE, of the

City of New York, party of
the second part.

Dated, November 1895



TTTIS INDENTURE, mads the ™ — -day of

November, in the year of our Lord one thousand eight hurt-

dred and ninety-five, Betvwwveen HARRISON G. DYAR, '
/ if i, IIrmss [,
of the City of New York, and

of parties of th™j*jrst/?par*t,
vfbots atsv/N-rtsA Yy nAI>,

and ROBERT VALENTINE, «—» F—>» —a mn €N~

of the second part;

WVWVithesaeth:

That the said parties of the first part, for
and in consideration of the rents, covenants and agree-
ments hereinafter mentioned, reserved and contained, on
the part and behalf of the said party of the second
part, his -fesirs, executors, administrators, aarct* assigns, ™
to be paid, kept, and performed, have grantsd, demised artf.
to farm 1stten, and by these presents do grant, demise,
and to farm let, unto the said party of the second part,
nia m lts, executors, administrators assigns, ALL

... JofMcvuAU,
Mtm that certain piece or parcel of land”eltuated

in the City of New York, and being more particularly bounded
and described as follows: BEGINNING at the point of inter-
section 0t the easterly side of Mercer Street Street with the
southerly side of Houston Street and running thence south-
wardly along the easterly side of Mercer Street 127 feetj
thence eastwardly and parallel with Houston Street 200 feet
to the westerly side of Broadway; thence northwardly along
the said westerly side of Broadway 25 feet; thence west-
wardly and parallel with Houston Street 150 feet; thence
northwardly and parallel with Mercer Street 102 feet to the
southerly side of Houston Street; and thence westwardly along
the said southerly side of Houston Street 50 feet, to the
point or place of beginning, be the said several distances,
directions and dimensions more or lesa: The said premises
being now known as Number 599 Broadway, Number Mercer

Street, and Numbers and Houston Street.
"Ur %D Fv,'.v kv\',,if'i* 13 %' "-AJA. ot \/ A e D] r



THIS INDENTURE, mads the -day of
November, in the year of our Lord one thousand eight hurr

dred and ninety-five, B « tire an HARRISON G. DYAR, !¢

ivit / Vj iy 7/ / 7/ t /f /rti
afj.eefa au<y iirD!jpei.a Bug
peyuS wo* jcvgau are nmnpeL 933 pi.osqaBX* ftfliupex, Kei.cex.
971.0071000 ouqg gjuieneiouB ihoju® oju jeaos ipe aBTfl b**0»Ti262
boju™ ot. bj9oe pe®8jJuunN«e> po pp« **T<l b«a«i.9j
tp* aBig aon™}j«i.jX Bjge 0™ Honafou 371.00f eo fo ppe
aoi*fpej.JjX eyge ot, hO«3£0u awq fpeuc® a«ad}*BLQj2i ojouS

UQhWMBIQjt, vwgq hawnri®! at?jj reboot. 3*1*00" jos 100f f0 fUO
ABx.gjX BJjg bBDbtfjjoj HO"®fou QfMQf J90 t.QO#f ppeuco

J?pe a»Ttl aeapobjJi ag© ot BboagiMfX S9 t00?i “jtguoq

$0 pl6 aGanebjX aig© ot BLOStYA9X! fpewce u0l.ppM91.q7X bjouG
ppoucc GsrapMBbgjX owqg bBiJffjjej Mppp hO«®"ou 8f**0QP SOO
M9Os.gjX bjou’? ppe ogapsbjX atq© ot mOi.o0j. gpbeep jsa t«®f*
conppobiX aig© ot HOn®-FO3] 3***Q0P tnuuniS ppeuce aonpp-
aocpTou ot PN® eB8pei.jX a™ge ot webcex. apt-eep gpusep Avtpp ppo
Bug geacLTpeq 9a tOTTOaa: BEOIIUHMO borup ot

T» PPO Qff™ °Il. xpufc* Bug p«tu2 woiue bstpTcnyobjX pomigeg

(Here insert, description of property)

TO HAVE AND TO HOLD the said above men-

tioned and described premises, with the appurtenances,
unto the said party of the second part, hie Mm, exeou

terg, admifidstrators, assigns” from the first day of

January, one'thousand eight hundred and ninety-six, for

and during, and until the full end and tern of twenty-

one years, thence next ensuing, an”. fully to be complete



AbbbC-.

and ended, YIELDING AND PAYING therefor unto the
said parties of the fTirst part, their heirs, or assigns,
yearly and every year during the) first five years of the
said term hereby granted, the yearlv rent or sum of Ten
thousand Dollars, and during the remaining sixteen years
of the said te™m, the yearly rent rr sum of Twelve thous-
and Dollars, in gold coin of the United States of America,
in equal =t ulj* payments in advance, to wit!
On the days oOTilftiwfti'y) Ap»i3it TUily, iand notrhe*-,
in each and every of the said years! PROVIDED ALWAYS,
NEVERTHELESS, That if the yearly rent above reserved, or
any part thereof, shall be behind or unpaid on any day
of payment whereon the same ought to be paid aa afore-
said; or i1f default shall be made in any of the COve-
nants herein contained, on the part and behalf of the
said party of the second part, his hej.no, executors, ad-
smuxuUtru.
ministrators assigns”™ to be paid, kept, and perform-
ed; then and from thenceforth it aliall and may be law-
MUfjiw-tiO™ fori
ful for the said parties of the first part, their heirs
or assigns, into and upon the said demised premises, and
every part thereof, wholly to re-enter, and the seme to
have again, repossess and enjoy, as in their
first and former estate, or to distrain for any rent
that may remain due thereon, arything hereinbefore con-
tained to the contrary thereof in any wise notwithstand-

ing. And the said party of the second part, for himself,

his iaai-rts, executors, and adminietrators, does covenant

and agree to and with the said parties of the first part,

their heirs and assigns, by these presents, that the

said party of the second part, ***x*  executors, ad



n2.
minietrators, ™ assigns,”™ shall and will yearly and.

year during- the aaid term hernby granted, well and truly
pay, or cause to be paid, mto the said partios of the
first part, their heirs or assigns, the said yearly rent
above reserved, on the days and in manner limited and
prescribed as aforesaid for the payment thereof, without
any deduction, fraud, or delay, according to the true in-
tent and meaning of these presents. And also that he
or they shall and will pay and discharge, when due and
payable, all assessment and assessments, tax and taxes,
duty and duties,”™ and other impositions whatsoever, as
well extraordinary as ordinary, which may Qﬁﬂ\@gggggg,
levied, or imposed upon the said demised premises, or any
part thereof, by any government, power or aiithority,
whatsoever, during the said term.

And in case of failure to pay such assessment
or assessments, tax or taxes, duty and duties,”™ and other
Impositions as the same become due the said parties of
the fTirst part, their heirs, successors or assigns may
pay the same, with any interest or charges which may
have accrued thereon, and in case of such payment, the
party of the second part hereby agrees to pay to the par-
ties of the first part, their heirs, successors, or as-
signs, as additional and further rent for said demised
premises, on the N- the payment of rent
next after the time of such payment, a sum equal to the

amount which shall have been so paid in discharge of

such assessment or assessments, tax or taxes, duty or



duties,Aand other impositions, including interest and
charges thereon, as aforesaid, together with legal Inter-

est on the amount so paid from the time of such payment,

IT 18 FURTHER AGREED, that the party of tho
second part, has the right and privilege, 1f he elects so to
do, at any time during the term of this lease on any renewal
thereof, (first however, complying with the terms of another
agreement, between the parties hereto, before mentioned,
executed and delivered simultaneously herewithd to tear down
and remove the buildings now on the said demised premises,
and to erect on the said demised premises a building not lost
than six stories in height, having a brick or stone or iron
front, of good material, and being not less than fifty feet
In depth, with cellar under aaid building being not less than
seven and a half feet in depth below the curb, and supported
on independent walls built on “he premises herein described.
In oaas said party of the f&nst'part does so tear down said
buildings now on the said demised premises, for the purpose
of erecting such new building, all the material of said pres-
ent buildingsshall belong to the said party of the second
pert.

the aaid term or other sooner determination of the es
tats hereby granted, the aaid party of the second part,
his Niexecutors, administrators asaigna,” shall
and will peaceably and quietly leave, surrender and yield

up unto the said parties of#--the first part, their heirs,

executors, Administrators, or assigns, all and singular
the said demised premises, with the buildings and im-

provements thereon, as hereinafter agreed, and that mean-



dutis8,Aand other impositions, inclndinc intersst and
charges thereon, as aforesaid, together with legal inter-

est on the amount so paid from the time of such payment.

XT It FURTHER AGREED, that the party of tho
seceond parte haa the right and privilege, if he electa eo to
do, at any tiae daring tha tern of this lease on any renewal
thereof, (first however, complying with the teraa of another
agreement, between the parties hereto, before mentioned,
executed and delivered simultaneously herewith! to tear down
end remove the baildinge mow on the said demised premises,
and to erect on the said demised premises a building not looe
than six”etorlee in height, having a brick or otono or iron
Trent, of good material, and being not lose than fifty foot
In depth, with cellar under said building being not looe then
aavan and a half feat in depth below the enrb, and onpportod
on independent WaIIo built on % e promisee herein described.
In ease said party of the f'I-wot part does so tear down said
buildings now on tha aaid demised premises, for the purpose
of erecting ouoh now building, all the material of sold pres-
ent bulldinpshall belong to the aaid party of tho second

vV Uu»y or

the aaid term or othor sooner determination of the

tate hereby granted, the. said party of the ¢..ong part
his htfina, executors, administrators wm assignsj”~shall
and will peaceably and quietly leave, surrender and yield
up unto the said parties cr|*the first part, their heirs.
executors, administrators, or assigns, all and singular
the said demised premises, with the buildings and im-

provements thereon, as hereinafter agreed, and that mean-



fWkmk

duties, A and other impositions, including; interest and
charges thereon, as aforesaid, together with legal inter-
est on the amount so paid from the time of such payment
X And the said parties of the first part, for
their heirs, executors, administrators and assigns, do
covenant and agree to and with the aaid party of the sec-
ond part, his hos, executors, administrators, -faitr as-
moaMftilL’,

signs,A by these presents, that the said party of the Be>
ond part, his h*h«o, executors, administrators, as-
»igns,A paying the said yearly rent above reserved”™ and
periorming the covenants and agreements aforesaid on his
and their part, the said party of the second part, his
hol ra|'» ® X9enters, administrators assi%ﬁsqxcé%/gltPAénd
may at all times during the said term hereby granted.
peaceably and quietly have, hold and enjoy the said de-
mised premises, without any manner of let, suit, troiible,
or hindrance of or from the said parties of the first
part, their heirs or assigns,” or any other person or per-
sons whomsoever, except those in legal authority in the

stats and municipal government. And on the last day of
the said term or other sooner determination of the es-
tate hereby granted, the said party of the second part,
E *ir=o0, executors, administrators «« asggr%,wmgfl
and will peaceably and quietly leave, surrender and vyisid
up unto the said parties <r|*~the Ffirst part, their heirs,
executors, administrators, or assigns, all and singular
the said demised premises, with the buildings and im-

provements thereon, as hereinafter agreed, and that mean-



whila they will not commit or suffer waste upon the said
demised premises™

And the said party of the second part for him-
self, his hoiro, executors, administrators assifrns,”
does hereby covenant, grant and agree to and with the
said parties of the Tfirst part, their heirs, executors,
administrators and assigns, that there shall not be erect
ed, placed, maintained, or In any way permitted or suf-
fered upon the said demised premises, or any part there-
of, at any time during the term of this lease, or of the
new lease or leases herein provided for or c oatemplated,
iT such new lease or leases be granted, any brewery, dis-
tillery, slaughter house, any manufactory for the making
of soap, candles, starch, varnish, vitriol, glue, ink,
turpentine, or other chemical preparation, or any fac-
tory for tanning, dressing, or preparing skins, hides,
or leather, or any sugar bakery, cow stable, livery
stable, smith shop, forge, furnace, brass foundry, nail,

or .other iron foundry or factory, or any other dangerous,

and that the aaid party of the aeeond part, hie executors, ad-
rainiatratora and aasigna, will at all times during the tem
hereby granted, at hie er their own expense, comply with all

requirements ef the Board of Health, fire Department,
stent ©f fublie Works, and Wittnialpal authorities with respect

to the said demised premises, aa”*the baildings therson.

iIngs to bo erected or maintained on the aaid demised
premisss, or the use or occupation of the present or any
future building, In addition to the right of re-entry of

the lessors, their heirs, executors, adminis trators, or



iftrl* tclB

while they will not commit or suffer waste upon the said
demised premises#

And the said party of the second part for him-
self, his executors, administrators **** agsifrns,”
does hereby covenant, grant and agree to and with the
said parties of the first part, their heirs, executors,
administrators and assigns, that there shall not be e**ect
ed, placed, maintained, or in any way permitted or suf-
fered upon the said demised premises, or any part there-
of, at any time during the term of this lease, or of the
new lease or leases herein provided for or ccntemplatsd,
iT such new lease or leases be granted, any brewery, dis-
till™ry, slaughter house, any manufactory for the making
of soap, candles, starch, varnish, vitriol, glue, ink,
turpentine, or other chemical preparation, or any fac-
tory for tanning, dressing, or preparing skins, hides,
or leather, or any sugar bakery, cow stable, livery
stable, smith shop, forge, furnace, brass foundry, nail,
Or .Other iron foundry or factory, or any other dangerous,
noxious, or offensive business whatsoaverj/V and that in
case of any violation or: attempted violation of any of

foregoing restrictions, provisions 4 covenants as

to the use gccupation or appropriation of the said de-

mised premises, or the buildings or erections thereon,

or relating to the character or description of the build-

ings to bo erectea or maintained on the said demised

premises, or the use or occupation of the present or any
future building, in addition to the right of re-entry of

the lessors, their heirs, executors, adminis trators, or



assigns, for such breach of condition or covenant, in
virtue of the foregoing provisions of this Indenture in
that bohalf, any such violation or attempted violation
shall be restrainable by injunction at the suit of the
Said parties of the first part, their heirs, executors,
administrators or assigns.

AND the said parties of the first part, for
themselves and their legal representatives mutually cove-
nant and agree that, provided the said party of the sec-
olnolll paft: and his Ie(izja‘l. Irepresentatl-\\;els' shall observe,
keep, and perform all the covenants and agreements here-
in contained on hia and their part to be kept and per-
formed, and if there shall be standing on the said de-
mised premises at the expiration of the original term of
this lease a building which the said party of the second

STIdZL haAfC

part i»a#Aerftcted on the said demised m--mumg .n.-.

Avietrafore.

ftfean 4Hhr at.ai»ias 4n* Visight, hawhimc Nnr -W sasam* «o»

J Wi ffie«t, , >ertdr bwfrwg- weir thwa
wIlw imdfrr aaid Hwpi IdJi™
Meptr tISTT than m wn an™-franMM' fol & depth -
enmip, *«fW auppwp uud- Jattm mil> buiM* orrthe*
"IN i nl nsj after~com-
plidNMi with the terms of tMUrinrAagjceftmant—between the
parties hereto, which is exe cuted and delivered simul-
taneously herewith, the said parties of the first part,
or their legal representatives, at or before the expira-
tion of the term hereby granted, shall grant, at the ex-

pense of the lessee, his executors, administrators or a®-



signs, a renewal o.f this leaas for the further term of
twenty-one years, thence ensuing at, such annual rent,
"TWWCcCA/ at[/Ir&4u<~-—,
payable ttuwy ly, (but not loss than the sum of twelve
thousand Dollars) as shall be agreed upon by the said
parties, their heirs, executors, administrators or as-
signs, respectively; and in the event of their not
agreeing iipon such rent, on or before the first day of
October, preceding the expiration of this term, each
party shall choose a disinterested freeholder in the
City of New York to ascertain the value of the lot,
which persons shall be so chosen not later than the first
day of October, next preceding the expiration of said
lease, and who shall make their award or determination
in the said premises in writing within thirty days
thereafter, and shall appraise and value the said lot.
of land hereby demised at, i1ts fUIlljand. fair worth, or,
price at private sale, considering the same as an unen-
cumbered vacant lot, and four per cent, on the amount of
their said appraisement or valuation of said lot shall
be the annual rent of the said lot of land for such fur-
'Kvf £&w Jtlt /im's*  jj jltnrt)

ther term,, and In case the appraisers shall differ in the

amount of their appraisement or valuation of said lot

the said appraisers shall then choose a third disinter-
ested person, qualified as aforesaid, and in case the
two persons so TfTirst chosen shall net, within thirty
days after the date of the selection of the one who is
last selected, either make their award or choose and se-

lect such third person, then and in that event, it is



agreed that on the request of either of the two persons
so already chosen, such third person may and shall be ap-
pointed by the person, who, at that time, shall be the
President of the United States Trust Company of New York,
or in the event of his failure or refusal so to appoint
such person, then by the person who, at that time, shall
be the President of the Chamber of Commerce of the State
of New York, and the decision in writing of any two of
such appraisers shall xIx and determine the value of the
said lot, and four per cent, on the amount of the ap-
praisement or valuation of the said lot so fixed and da~
teminsd, shall be tte annual rent of the said lot of
land for such further term, provided that such annual
rent shall in no case be less than the sum of twelve
thousand Dollars in gold coin of the United States.

AND it is FURTHER MUTUALLY COVENANTED and
AGREED by and between the parties aforesaid, in case of
a renewal of this lease, as aforesaid, the said party oi*
tho second part, hia legal repreaentatives or assigns
shall still have and retain the full liberty and choice,
at the expiration of the term to be granted by such re-
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newal, to demand a renewal of said lease, for the .fur- 0]
thor term of twenty-one years, thence ensuing, at such
annual rent payable qwWftrly (but not less than the
rent of the last preceding and then expiring term) as
shall be ascertained and determined in the like n&nner
as aforesaid; and at the expiration of the term to bo
granted by the second renewal of this lease and at the

expiration of each and every tet™wiiich may thereafter



be granted by each and every subsequent renewal of tibia
lease, the said parties of the first part, their legal
representatives or assigns, shall have the full liberty
and choice either to grant a further renewal of thin
lease for the further term of twenty-one years at such
annual rent, payable qaia****-** (but not. less than the
rent of the last preceding and then expiring term) as
shall be ascertained and determined in the manner afore-
said, or to pay unto the said party of the second part,
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his executors, administraxors-«r* assignsthe fair and

reasonable market value of the building then standing on

the said premises, such value to be ascertained and deter,

mined by the appraisers who shall have been chosen and

selected in the manner and for the purpose aforesaid”™

"hiOh or Nation of thH::

said lot, of land

snJ cf thp ealfl building- shall be
fI' sam® time.
ever, after the expiration of the term of the second re-

newal, the said parties of the Tfirst part, their legal

representatives or assigns, shall refuse to grant a re-
newal of this lease, as aforesaid, the building, which
shall be then standing thereon, shall be —Iluod tma prig

for as aforesaid.

1 P PROV/IDED) . ALWAYS, that the party of the second
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\J / P&i't, his executors, acJministrators assigns, .shall ~
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not be compelled to surrender the premises until such [ ™ 7
payment be made or tendered.

AND it is FURTHER MUTUALLY COVENANTED and

AGREED by and between the parties aforesaid, that in



be granted by each and every subsequent renewal of this
lease, the said parties of the first part, their legal
representatives or assigns, shall have the full liberty
and choice either to grant a further renewal of thin
lease for the further term of twenty-one years at such
tyuivedlbj Ua
anmtal rent, payable qaia**%w*>3fy (but not. less than the
rent of the last preceding and then expiring term) as
shall be ascertained and determined in the manner afore-
said, or to pay unto the said party of the second part,
his executors, administrators «r-assignsthe fair and
reasonable market value of the building then standing on
the said premises, such valiia to be ascertained and deter-
mined by the appraisers who shall have been chosen and
selected in the manner and for the purpose aforesaid”
AND it is FURTHER MUTUALLY COVENANTED and

AGREED by and between the parties aforesaid that when-
ever, after the expiration of the term of the second re-
newal, the said parties of the first part, their legal
representatives or assigns, shall refuse to grant a re-
newal of this lease, as aforesaid, the building, which
shall bs then standing thereon, shall be valued and paid
for as aforesaid.
. PROVIDED ALWAYS, that the party of the second
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part, his executors, acJministrators %c assigns,AshaII O/J{
not be compelled to surrender the premises until such 1e<
payment bo made oh tendered.

AND it is FURTHER MUTUALLY COVENANTED and

AGREED by and between the parties aforesaid, that iIn



case tha said parties of the first, part, their legaj.
representatives or assigns, shall at the expiration of
the second renewal of this lease, or at the expiration
of any term which may be granted thereafter by any eubse-
qu-ent renewal hereof, elect and choose to pay unto the
said party cf the second part, his executors, administra-
tors assign$,Athe value of the . building, then standing
the reon, such value to be ascertained in manner afore-
said, and shall actually make such payment or tender the
same, the said party of the second part, his executors,
administrators assigns”shall then deliver up the said
building, awna ti tufa -«*r in the same

order and condition ?in which i1t was at the time of its
S (fld/Ifuucj .frCft .-muL XZdc. fiPt'te/fcilL.

valuation as aforesaidf®and also sill and singular other
the premises hereby demised, within good and sufficient
fence, into the possession of the said parties of the
first part, their legal representatives or assigns,
without fraud or delay,

AND, feAftSMf, it is MNTTTALLY COVENANTED and
AGREED by and between the parties aforesaid that for
the purpose of making such appraisement or valuation of
the said lot of land, and after the second renewal of
this lease, for the purpose of ascertaining the value of
the said building, then standing thereon, in case the
said parties cannot agree upon the same, each of the
said parties to theso presents, their heirs, executors,
administrators, or assigns, shall and will, at least

three months before the expirationp/ the term hereby

granted and in case of one or Tetyjt( renewals of this



lease as aforenaid, at least three months before the ex-
piration of every subsequent term for which the same
shall be so renewed, choose and nominate in writing stich
disinterested person as in such case as hereinbefore pro-
and that each renewed lease shall contain the
like covenants, agreements, provisos and conditions as
are herein contained, covenants for re-

newals

IT IS UNDERSTOOD that this lease is made
delivered “nd accepted subject to certain leases now in
existence covering the premises herein described, or
part thereof, which leases expire on 0" before the

day of

that

provisions of Chapter 345 of the Laws , or any

lo no
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lease as aroraaaid,at least three months before the ex-
piration of every subsequent term for ivhich the same
shall be so renewed, choose and nominate iIn writing- such
disinterested person as in such case as hereinbefore pro-
vided; and that each renewed lease shall contain the
like covenants, agreements, provisos and conditions as

v ATFf-I,.,

are herein contained, as-*©, .ike covenants for re-
bt T
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IN WITNESS WHEREOF the Said parties ti thes©
presents have hereunto interchangeably set their hands
and seals the day and year first above written.
Sealed and Delivered

in the Presence of

A.jj, lastly, IT 13 UNDERSTOOD AND AGREED that
tho provisions of Chapter 545 of the Laws of 1660, or any

act amendatory thereof, do noVap”™ly to this agreement.



