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SOJTH SEJOBB RiviLwrtY Cu^ iOJY, 
(of iSJOvia Scotia)

^lO'FU^pU^ OF j.H-iijX'.'Uif JiY AC-RtiilEOT to under .rite the First Mortgage 

bojads and GapituJ Stock o X LliO Company•

»*!, the tm&orclpiedj horohy apro« with the South Shore K ilway Com- 

ptiny, Limit ad| oad /dth each other, that in cons Herat ion hereafter to 

fee agreed upon to fee paid to u? by said Company, th .t we will receive and 

p:i.y for Sc von Hurdro 1 ThOiUsand Dollar:: (V/"" 1,000) -p r v luo- of the 

First Mortgage bonds, accompanied by all the cv-pit-l stock of said Com-

p.ny (except the shares required by law to qualify directors), in the 

amounts set opposite our names respectively at th' rate of twenty per 

cent of the p...r value of said bonds (within si"ty d.-.ys after, the n.-.turity 

of a promissory note of said Company for ''-140,000 hereafter more specifi­

cally mentioned), which percentuf’a shall fee in full p-.-ysient for the pro­

portion of the Edic; bonds arsd c .pit 1 stock herofey underwritten fey each 

cubscrifeer respoctively*

aach suhocribor hereto is Ohiirated only for tho amount set opposite 

his name, and upon the. further conditions, vie:: —

3* That the tot 1 amount of the underwriting on the ’140,000 sli.ll 

fee subscribed fey parties sutisf ctory. to all th „■ .-.ufesciriborr:. horoto*

2* That the compensation for the .underwriting sh .11 he m.ale : .tin- 

f-ctory to 11 the suLscrifecr ■’ hereto#

3. That in adii tion to hypo th ic at in ? the feO'.-s and c> .pit .1 stock of 

the Company to secure the underwriting,the corporation shall ulso make it

promissory note for ''140,000 p. ya'blo on'e year aft r d .-te, •.iti 'bhe inuo*r.e 

ment thereon of iudividu- Is in number and solvency s.tief-ctory to all 

the aufeccrib er£ heroto,

4# That the : •ahscrifeers h-reto shall fee satisfied the.t thirty. «-ive 

(30) miles of tfe r-tilro -.d of said company from Y .rwout, lU w#, to
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eastward in the direction of Shelburne will be completed and put in op­

eration within the year the loan is to run, and within the estimated 

cost, so as to have no debts sex iiasms against the Company except this

the bonds as a first and only lien on all the property o

the Company*

T. That all matters of detail regarding the expenditure of the 

loan, the issuing of the bonds and stock, and the organization and 

management of the Company during the life of this underwriting, shall 

be made satisfactory to all the subscribers hereto,

6, That the evidence that all the subscribers hereto have become

satisfied in accordance with the foregoing conditions, shall be the ex­

ecution of another document by all of them with the same formality, 

therein declaring themselves to be satisfied with the conditions, and 

declaring th® underwriting absolutely effective*

Bate, bUdLCEIBhRS BUoIa'ISSS, ADDRESS*
Amt* of Bo rids* 

is.r Value*
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SOUTH SHORE RAILWAY COMPANY, LIMITED*

Memorandum In Brief*

1 • Line from Yarmouth to Halifax, via Shelbunm, H* S*

2. Reorganization Committee:- Grosvenor S* Hubbard,Chairman, 35 Wall 

street; William B. Strang,Jr., 15 Wall St., New York; David H* Andrews,

70 Kilby street, Boston, Mass*
y

3« Absolute owners of the nronertv:—
NEW YORK CITY.

M* B. Wheeler* Worth about ii, 000,000.
W.B*Strang,Jr.,Contractor, Estimated worth f350,000

BOSTON, MASS.
D. H.Andrews, Prop. Boston Bridge Works, Worth about $350,000
Chas.SiKeene, Wholesale dealer in tobacco (Buchanan & Lyal Tobacco Co)*. 
Royal Whiton, General East. Traffic agent of a through railroad*
Chas.H*Adair, General Traffic agent Of a through railroad.

YARMOUTH, N. S.
E. K* Spinney, Wholesale hardware, Worth about $125,000,
Jacob Bingay, Wholesale general store and ship owner* Worth about $200,000. 
Parker, Eakins & Co* Wholesale grocers* Worth about $40,000*

1. Various people in New York, Boston and Novia Scotia have equities

in the Company—some after completion of first division of 35 miles and 
some after completion of second division of 45 miles.

5. New charter granted by Dominion Parliament at last session in 

Ottawa, with broad powers*

* # i ?
6. Already expended on enterprise about $200,000* -result., approx- 

imatelt the equivalent of 17 miles of grading and masonry done, including 

the heaviest work on the first two divisions. Will cost about $230,000 to 

$250,000 to finish road*

7. Dominion appropriation of $112,000 direct to company,—for first 

division of 35 miles,- virtually in treasury of company, payable when rails 

are laid on each section of ten miles* Other appropriations promised*
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8* Engineers estimates, profiles, etc., organization papers, char­

ter, etc., all in good shape. NO debts.

9. Owners (for special reasons) desire to resume work immediate­

ly and complete first division this season.

10. Wish to borrow $140,000 for one year, or for four or six 

months, with privilege of renewals, all covering period of one year.

SECURITY.

A. Company^ note with guaranty or endorsement of owners (excepting 

one) jointly and severally,

B. All the first mortgage bonds of the Company, aggregating $700,000 

twenty thousand dollars per mile on the first division.

C. All the capital stock of the Company.

D. Obligation (if required) that the first division will be com­

pleted inside the loan, free of debt or incumbrance, leaving the bonds

a first lien on the property, ___ .
E. Lender to have the right to supervise all details of construc­

tion and expenditure of the money as same may be needed; and if price 

and time can be agreed on, also to have an option on the bonds.

Owners desire you to underwrite the loan, for which a reasonable 

compensation will be paid, first to be agreed upon.

(It is more than probable that before much of the loan is used, the 

Company will consolidate or trade with a competing line, thereby cancel- 

ling the unused portion of the loan.


